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) RUP RUH LQIRWP DWRQ DQG KRZ
VR DSSO

SGIDVH FRQVIDPWXMQJ VIKH
GHVIDLY EHIRZ

@ 7HOISKRQH
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( 11IFIHQWDQG F®DU I QDAQJ LIV D NH WHS 1Q GHOYHUQJ \DIH
NRXLOH V [ RUD@DFYH WDYHIIY LOFOXGLQI F\ FOMW Z DOHWY DQG
Z KHHOLWY

7KHH DH VER HOP HOW ZKIFK GUIHHOADWM WH DIILE
IOWDAIG E\ <XQH 7WIIF RQ KH 1 WK %UGIH IR P \WDQGDLG
WD I IF @ KW 7KH <XQH DI I LF \LJ QDY XVH FDP HUDV DQG VHQ\R M
Z KIFK GHWAFW WDIILIF DSSWRDFKIQJ ,| WHWH IV QR WDIILF
DSSWRDFKIQJ RQ VIKH RSSRVWMA MIGH RI WWH EUGJI H ViKH @ KW Z LD
WHP DIQ J IHHQ RUWKD VR JHHQ &R QYHUHO U VKH @ KW IHP DIQ
LHG WWHWH LV VDI 1 IF DSSURDFKIQJ RQ ViKH EUGJH $ FVIlYH 7UDYHGBLY
QRZ KDYH D EXWRQ DWDFFHWIE®! BIYHOZ KIFK LI SIHWHG Z L@
DFVAYDVIA DQ DFVAYH WDYHEBIUM) QDCZ. KLFK Z LAIQGLFDVA Z KHQ VDIH
VR FLRW 7KHUH Z LG@EH D I XUMHUMI QDCP LG EUGJH Z KLFK FDQ EH
SUIHWAWHG LI VKH IP H DARFDWAG DSSLR] VHFV IV GHHP HG

LOVXI LFLHOWYR FRP SOMA FURWQJ

. HHSLQJ RXUFRP P XQIW FRQQHFWG DQG VDIH DWL VK Y4JGIHZ H
DUH GH@I KWWG WMDWSKDVH % Rl VMH 3HQSR QWR 7KRUDKL@E DV

LV DYD@E®! IRURXUZ DOHWY Z KHHBILY DQG F\ FMV VR X\VH 3 BIDVH
HP HP EHU VIKDWMKH SHWP DQHQW<XQH WDIILE \LJ QDY DW1 WK

%UGIH DIH QRZ IX@® RSHIDMRQDO $ SRMM WHP LQGHU VR D@D
GUYHW IRUVWKH VDIHW RI D@ SGDWH HQUXWH \RX WR S R QUHG

7KHVWH YHKLE®! DFVIYDWG @ KW KHE P DQDUH YIMELOW RQ VKH
EUGJH P DNIQJ WKH MXWDH EHWHMUIR LHYHU R @1 7KDON \ RX IRU
\ RXU SDMHQFH DQG IRU KHSLQJ P DNH RXU FR PP XQIW V QHZ

SDVIK D VXFFHW

P4 (P DLO LQIR NSVGW JP DLOFRP

@ - HEVIWH Z Z Z NSVWGHYQRSP HOWUXVWWRUJ

&RP SDQIHV+ RXVH5H] 6&

26&55H] 1R 6&
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2 EMHFVYH
7R HYDOXDVW H YROXP H DQG | LHT XHQF\ RI Z DOHWY/ F\ FOM DQG Z KHH®LY DWE R NH\ DFFHW SR QW
@ HQOSROWDQG' XP @MQUI @R GHWALP LOH FXUWHQWKVDI H GIYHE DQG WHQGV

0 HVKRGRARJ\
$XVRP DWAG WDQVSRQGHUFRXQWALY Z HUH GHS®\ HG DWIKH 3 HQSR QWP LOXVDQG WKKH' XP @QUJ
DFFHW SRIQW' DVIDZ DVFR@FWG RYHUD GD\ IOWMQUYHSHUR G ? O DK DQGD @D
EDVHIQHSHURG )HE? 0 DUFK

5 HVXQWV/

' WVFXWIRQ ,P SDFWRI VIKH1 HZ ( [ WIQVIRQ
7KH UHVX OV KLI K@ KVWHYHUIDONH. WHQGV IR BZ 1QJ VKH FRP SGMRQ Rl VIKH SDVIK VP R VWHFHQW
VHAVIRQ
e P P HGDWI$ GRSVIRQRI 1 HZ ,QI IDWUXFWKH ' HVSIVA EHLQJ VIKH QHZ HVWSDUARI VIKH LR XAA VIKH
' IXP @QUJ DFFHWLYD@HDG\ RXVBHUR B 1QJ ViKH HWREMKHG 3HQSROWHQG W
SDWHV 7KLV LQGLFDVIAV W DWIKH H VIMQURQ KDV VXFFHWI X@ FDSVKUHG @WQWGHP DQG DQG LV
EHQJ WDSIGO LOWAI UDWAG LOVR VKH FRP P XQIWB/ KDELW
e 3HURW DQFH* LRZ WK 7KHMP SILRP VR SDWHVSHUKR YUDWIKH' XP @QU) HQG
VXJ J HWVKDADV Z RUG VSUHDGV DERXWIKH QHZ  DFFHW SRIQWXVDJ H LY DFFHGIDWRJ
¢ ( QKDQFHG &RQQHFYIW 7KHQDURZ P DU LQ EHVE HHQ VKHVE R FR YWY RQ® D SDW
GLIHHQFH VXJ J HVW DWAKH P DNRUW RI XVHUYY DUH GNHO WDYHUAQJ VIKH | XE®IQI VK Rl VIKH SDVIK
SWRYIQJ MDWHKH QHZ H VMQURQ KDV FUHDVIG D KLIK® IXQFMRQDO VIKLR XK R XM EHVE HHQ WKH
VZ R SRIQW
&RQFOXMMRQ
7KH GDVID FRQILLP VKDV H 3 HQSRQW7K RUDKLADS DVIK LV D LR EX\VMDQG J LRZ 1QJ FR PP XQIW DWHW
7KHKLIK YROXP HRI Z DOHY P\ FOMW DQG Z KHBIY DWIKH QHZ ® FR PSOMAG' KP QU] DFFHW LY
SDWEX@UWD HQFRXWDILQJ GHP ROWADMQJ VIKH SDVIK VQHZ HWH VQUR QVEHIQJ Z HOXVHG
$VXVDJ HKDVD@HDG\ LQFUHDVHG E\ RYHU IQDMQIBIP R @K MIVKLIK® ANHO VIKDWKVDI H Z LaD
FROWQXH VR UVH VKLRXJ KRXVWAKH VSUQJ DQG VXP P HU: HUWHFR PP HQG FR IQXHG P RQIMR LI VR

FDSWWUH VIKHVH SHDN VWHQGV DQG VR DWIMALQ (RQJ \MUP P DIQWQDQFH SMQQLQJ

$ FNQRZ ®IGIHP HQW

6 SHFLDOMDQNVVR $ QGUHZ  DQG , LHQH + DIQIQJ IRUVKHIUR QRIQJ Z R NIQP RQIVR LQJ VKH FR YXQWALY
DQG GRZ QERDGLQJ VIKH GDVID XVHG LQ VKLV LHSRUWV

5HSRUN DA $SUO
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$ +XJH7KDON <RX VR & EHU/SDFH
8 QUP WG

© HZ DQWR H QG D KHDUMHOWKDON \ RX
VR VKHWDP  DW&\ EHU/SDFH 8 Q@P WG IRU

FRP 1QJ VR RXUWHW-XH VKLY Z HHN

KHQ RXUP REL®I Z HEMWA KD \VQDJ
VKH WMSSHG LQ Z VK VKKH SLRIMWIR @O
WNLE@DQG FK QLFDCH SHUAMH Z H

GHVSHUIDWA® QHHGHG $ VD FKDUW Z H UHO
KHDYL® RQ RXUGLJ IMDOSUHVHQFH VR
FRQQHPWZ VK RXUFRP P XQIW DQG

KDYLQJ D GRFDCEXMOQHW UHDFK RXVWR KHGS

P HDQVVIKH Z RUTS VR XV

VD Z RQGHUXOHP LQGHUVKDWD QMBI

NIQGQHWJRHVD ®QJ Z D\ 7KHIUVXSSR W/

KDV HQVXHG Z H FDQ FRQUQXH RXUZ R N
Z WKRXWP MAQJ D EHDW

7KDON\ RX IRUEHLQJ VIXFK DP D] LQJ
VXSSRUMW RI RXUFDXH

&203(7,7,21 (175<"' ($' /1, 1( (;7(1" (°
&DAQJ DAHRFDCH SERUHY/

6 2 XU$ FVYH 7UDYHOB DVIK 7UHDVXUH + XQWLY
W\ LQJ RSHQ IRUH WDVIP H

: HUH@RNIQJ IRUP RUHZ 1QQIQJ HOWIHVVR NRLO
RXUSU] HGWDZ 7KH SU] H LV VKLY GRYHO IDP 1O

KDP SHUIQFXGIQJ De  9RXFKHUVR XVH DW/KH
7TKUWHH 9 LA HV&Di« 6R JWDE \ RXUIUHQGV DQG
IDP 1O IRUD WIR@D®RQJ VIKH DFVIYH VWDYHOS DVIK
(QW IRWP VDUH DYDIDE® DWKH . 37
" HYHRSP HQW UIKMARU7KH 7KUHH 9 LA HV &DIH
2 QFH\ RX YH VSRWMG VKH P DUNHUWY DQG
J DVCHUHG \ RXUFXHV KDQG \ RXUFRP SGIMWAG
IRWPP EDFNVR XVE\ : HGQHVGD\ $SUO SP

5HP LQGHU 3 ®IDVH GR QRWP RYH RULHP RYH \KH
WRQHVDBRQJ VKKH SDVK

IQOHUQRZ DQORXQFHGRQ)UGD\  $SUO

* RRG/ XFN
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2Q : HGOHVGD\ VK 0 DUFK ViKH 6WRMIQ 7KH 3DIN Z DOIQJ JWRXS HP EDINHG RQ D WXO
P HP RWDE®I GD\ WIS VR 7KUHDYH 1 DWIH 5 HVHUYH QHDU&DW®BI' RXJ @V 2 XUVSLIUWZ HHKLIK DVZ H
VHWRIT LHOLQJ RQ VKKH LHIDE B DQG 1UHQG® 7KR QKL DMMFWAR PP XQIW 7WDQVSR W/

$QG ZKDWD GD\ IWWWDHG RXWWR EH 7KH VR WH XQSWHGIFVDEIOW RI 6FRWIMK \VSUQJ ZH
H SHUHQFHG D@ RXUVHDVRQVLQ D MQJ ®1 Z DN

$ Q,VIQG $ GYHQVXH DQG ) RXU6 HDVRQV
$V ZH DUIYHG ZH ZHH JIHHWG Z WK D FUNS Z IOWU FKLD WWIQJ VR EMQJ Z 1QG DV ZH

DSSURDFKHG VKH EDQNV RI VIKH 5 LYHU' HH 8 QGHWULHG Z H \M@Z MKHG VIKDWZ H FR X UQJ VIKH EH®
VR \XP P RQ VIKH ERDV? DQ DQG HOMR D QRWRALF WIS RYHUWR lKH MDQG 1R VR RAUKDG Z H
UHDFKHG WH YHZ RYHURRNIQJ VKH XIQV RI ViKH  VIK FHQWU  7KUHDYH & DWBIGEXLOVE\ $ UFKLE DA
WH * UP @MKDQ WKH VXQ ELRNH VKR XIK EDWKIQJ ViKH IR WHW 1Q Z DIP \SUQJ VXQWKIOH % VIKH
WP H Z H Z DOHG EDFN VKURXJK VIKH VXURXQGIQJ Z HDQGY QDWIWH UHVHUYH Z H KDG H SHUHQFHG
VXGGHQ KHDY\ WKRZ HWY EUHI FD® DQG J D® |RUFH J XVW DQG VOHWHP LQGIQJ XVKRZ TXLEN® VKH
Z HDWKHUFKDQJ HV1LQ * DARZ D\

DVFKLQJ 2 XWRU2 VSUH\
0 DUFK LV D VSHFIDOWP H DW7KUHDYH 1 DWUH 5HVHUYH 7KH EWHHGIQ) RVSUHV KDYIQJ WDYHBIG
VKRXVDQGVRI P LGNV IWRP $1UFD DUH NQRZ Q VR UHVXLD DR QG VKLV P H VR VIKHLUQHWQJ MWV 2 XU
JWRXS NHSWD NHHQ H H RQ VKH Z HADQGY SDUAFX@MUD Z DVFKIQJ ViKH VW QHDUVKH R BUH  YLHZ LQJ
SOMRWP KRSLQJ VR FDWK DJ@P SVHRI VKH P DJ QULIFHQWELLGY UHKLQIQJ KR PH

DLP VK DQG + RVSLVIDAW DWZKUHDYH * DUGHQV
$ 1ViAUD EWDFLQJ DQG H KLAIDUDMQJ Z DN Z HZ HUH UHDG\ IRUMRP HZ DWP W : HP DGHR YXUZ D\ VR VKH
FDI« (RFDWMG DW7KUHDYH * DUGHQV 7KH FDi« Z DV D SHUHFWKDYHQ : H HQOMR HG D VKRWR X KO
UHZ DUGLOQJ OXQFK WHDP 1QJ VRXS DQG LRI XS RQ KHDUWV TUMVK® P DGH VDQGZ LEKHV ,WZ DV ViKH
SHUHPWHQG VR D GD\ \DWZ DV DVIQYL] R DVMQJ DVIWZ DVEHDXW XO

$ * LHDW D\ 2 XW
' HVSIWA VKH P L[ HG Z HDVKHU IWZ DV Z IMKRXWD GR YEWD IDQVDWAE GD\ $ VSHFLDOWKDON \ R X\R
7KRUKI@® DMMFWERP P XQIW 7WDQVSR WIR WHMQJ XV VKHUH DQG EDFN VDIHO® DQG FR PIR WDEQ®
1 \ RX DUH RRNIQJ |RUD S@FH WMDWRI IHY UFK KR U DEXQGDQWZ LGB@H DQG GUDP DWF MQGVFDSHY
DVSUQJ YIMWR 7KUHDYH &DWB1 DQG LW VXUR YXQGLQJ QDWLH LHVHUYH LV KLJK® WHFR PP HQGHG - XWW
EH VXUH VR EUQJ D@ RXU@\ HW

3KRWR &UHGIWEDQG\ %dHHU 0 DUFK
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: RRG DQHP RQH $QHP RQHQHP RIR D

6@®RZ O DZ DNHQLQJ $ SSHDWDQFH , W HDVXUHV WIDU\K DS HG
ZKIWIGRZ HYZ MM VR VHYHQ SHVIDO
@N\HWSDY D\ H@RZ FHQWAU DQG GHHSO

GLYIGHG J UHHQ IRTDI H

e+ DEMDW7\ SIFD® IRXQG LQ GHFIGXRXV
Z RRG@QGV IMRIVIQ DFW DVDQ

IQGIEDVRUR! DQFLHQWZ RRGMQG GXH VR
IW\VBRZ \VSUHDG

e  %HKDYIRU. QRZ QDV Z LQGIGZ HW/
WM HVH S@QW DUH KHIRWRSLE P HDQLQJ
VKHLWUIGRZ HY IRTRZ VIKH VXQ DQG RSHQ

RQO LQ EW KWFRQGIMRQV

s %®RP LQJ 6HDVRQ 7KH DWHRQHRI VKH
HDUDHVWWI QVRI VSUQJ  J HQHUD@
$ KRWRI JRGHQ GDIIRGLY E@®RRP 1QJ ILRP 0 DUFK VIKLRXJK 0 D\
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